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Fourth Quarter & Full-Year 2015 Results
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Forward-Looking Statements

• The statements contained in this presentation that are not historical facts are forward-looking statements within the 
meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking statements involve certain 
risks and uncertainties, including, but not limited to, risks associated with our ability to compete successfully in highly-
competitive, rapidly-developing markets, the valuation of public and private cloud-based businesses by analysts, 
investors and other market participants, the effect of economic conditions generally, capital spending by our 
customers, our ability to retain existing customer relationships and secure new ones, developments in the markets in 
which we operate and our ability to respond to those changes in a timely and effective manner, the availability, 
performance and security of our cloud-based technology, particularly in light of increased cybersecurity risks and 
concerns, our ability to retain key personnel, our ability to deploy capital effectively and on acceptable terms, our 
ability to successfully integrate any acquired business, the impact of any potential acquisitions, dispositions or other 
strategic transactions, our ability to have continued access to capital and to manage capital resources effectively, and 
other risks and uncertainties detailed in Actua's filings with the U.S. Securities and Exchange Commission. Those 
and other factors may cause actual results to differ materially from those projected.
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Non-GAAP Financial Measures

• Non-GAAP net income (loss), non-GAAP net income (loss) per diluted share, adjusted EBITDA, adjusted cost of revenue, adjusted sales and 
marketing, adjusted general and administrative and adjusted research and development are non-GAAP financial measures and have no
standardized measurement prescribed by GAAP.  When referring to non-GAAP financial measures, the term “adjusted” is used 
interchangeably with the term “non-GAAP” by Actua’s management, and the two have identical definitions.  Non-GAAP net income (loss) is 
GAAP net income (loss) attributable to Actua, including acquired businesses’ deferred revenue and excluding share-based compensation, 
amortization of intangibles, impairment-related and other costs, transaction expenses, other (income) loss, net, equity loss, current non-cash 
income tax benefit on discrete item and loss (income) from discontinued operations.  Non-GAAP net income (loss) per diluted share is non-
GAAP net income (loss) divided by (1) GAAP shares, including the any impact of incremental dilutive securities (in the case of income) or (2) 
GAAP shares, excluding any impact of incremental dilutive securities (in the case of loss). Adjusted EBITDA is GAAP net income (loss) 
attributable to Actua, including acquired businesses’ deferred revenue and excluding share-based compensation, amortization of intangibles, 
impairment-related and other costs, transaction expenses, other (income) loss, net, equity loss, current non-cash income tax benefit on 
discrete item, loss (income) from discontinued operations, interest expense (income), net, current, cash income tax expense and 
depreciation expense.  Adjusted cost of revenue is cost of revenue operating expenses, excluding share-based compensation.  Adjusted 
sales and marketing is sales and marketing operating expenses, excluding share-based compensation.  Adjusted general and administrative 
is general and administrative operating expenses, excluding share-based compensation. Adjusted research and development is research 
and development operating expenses, excluding share-based compensation. Actua's consolidated businesses are BOLT, FolioDynamix, 
GovDelivery and VelocityEHS (formerly MSDSonline) as of December 31, 2015.  Please note the following:

• FolioDynamix became a consolidated business on November 3, 2014 and, therefore, is included in Actua’s consolidated results 
beginning on November 1, 2014.  The results of FolioDynamix for the first two days of November 2014 are insignificant for 
consolidation purposes. 

• Channel Intelligence, Investor Force and Procurian were sold in Q1, Q1 and Q4 2013, respectively, and are presented as 
discontinued operations under GAAP.  

• Actua's management believes these non-GAAP financial measures provide useful information to investors and potential investors that 
enables them to view Actua’s business in a similar manner as Actua's management and provide meaningful supplemental information 
regarding Actua’s operating results as they exclude amounts that Actua excludes as part of its monitoring of operating results and 
assessment of the performance of its business.
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Meeting Agenda

Direction
Walter Buckley, CEO

Financial Overview
Kirk Morgan, CFO

Question & Answer Session
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2015 Highlights

• Improved operating cash flow by over $13.5 million in 2015, and 
finished the year essentially breakeven

• Completed three tuck-in acquisitions, two at GovDelivery and one at 
VelocityEHS, and expanded the capabilities of our businesses 
through significant product development and technology 
enhancements

• Bolstered executive teams at businesses by adding impressive talent 
in seven key functional roles

• Achieved 18% organic revenue growth overall
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**

Digital communications and marketing platform that enables
public sector organizations to effectively reach              

citizens and drive action

Important metrics:*

• Revenue Growth: 26% for 2015 compared to 2014
• New Signings: Closed 219 new deals in 2015
• Total Customers: Serving 1,000+ federal, state, local and UK 

government agencies reaching more than 120 million citizen 
subscribers

• Pipeline: 50% higher on 12/31/15 compared to 12/31/14
• TAM: > $1 billion 
• Competitive Moat: 120+ million citizen subscribers create a network 

effect, significantly expanding reach and audience for each customer
• Operating cash flow positive for 2015
• Annual subscription revenue model

* As of 12/31/15 unless otherwise noted

GovDelivery
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Advanced 
Package for 
Communications 
Cloud

Accelerate & streamline 
usage of your services.
 Standardize repeatable 

campaigns
 Use segmentation to 

foster one-to-one 
relationships

 Refine and inform your 
messaging strategy with 
A/B testing

Interactive Text 
Messaging

Share immediate 
conversations with your 
audience.
 Notify or remind to 

reduce missed 
appointments

 Get actionable 
feedback

 Recruit and enroll 
program participants

 Change behavior
 Track outcomes

Learning

Transform training with 
interactive learning.
 Create high impact 

learning experiences
 Support learning cycles 

with a better LMS
 Deliver modern learning 

with custom course 
development

Data

Increase access to critical 
data resources.
 Publish and manage 

data
 Create visualizations of 

performance and 
outcomes

 Build with flexibility
 Remove barriers to 

make data more 
accessible to any 
audience

GovDelivery Platform Capabilities

The GovDelivery Network connects federal, state, and 
local governments with over 100 million citizens.
• Drive more traffic to your resources
• Send more people to your programs
• Connect with hard to reach audiences

The GovDelivery Communications Cloud enables 
1,000+ government organizations to inform and engage 
their audiences.
• Reach people on top channels
• Automate & streamline workflow
• Track key performance indicators
• Target and segment audiences

GovDelivery Network GovDelivery Communications Cloud

ADDITIONAL SOLUTIONS

FOUNDATIONAL SOLUTIONS
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Provides a multi-channel, multi-carrier software 
platform that enables insurance distributors to retain 

and grow revenue through a comprehensive 
insurance solution

Important metrics:*

• Revenue Growth: 11% for 2015 compared to 2014
• New Signings: Closed two new customers in 2015  - one top 10 carrier and 

a large financial group; saw continued roll-out and broader utilization of the 
platform with all of its largest customers

• Total Customers: Three top ten carriers, Citizens Insurance (State of 
Florida), 2,100 independent agents, four alternative distribution partners

• Pipeline: 14 potential deals are in the pipeline, several of which are in final 
contracting stages 

• TAM: Multi-billion $$
• Added an additional $500 million of premiums on the platform, bringing the 

total premiums to $1.4 billion at year-end
• Competitive Moat: Platform is integrated into over 80 of the largest 

insurance carriers and has 4,900 carrier connections which equates to 
almost 85% market coverage and creates the largest source of insurance 
flow for direct carriers, agents, agencies and alternative insurance 
distributors

• Significantly improved operating losses in half in 2015
• Multi-year/multi-million dollar contracts

* As of 12/31/15 unless otherwise noted

Bolt
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Key Operating Metrics

Customer utilization of the Bolt Platform is significantly increasing:
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Annualized Opportunities (M)

 Opportunities on platform represents each month’s total new 
quoted risk, annualized for a full year run-rate 
 One opportunity could represent more than one transaction (e.g., 

home and auto)
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Platform Premiums ($B)

 Insurance premiums on the platform have experienced a 
significant increase, resulting from recent carrier distributor 
integrations, increased agents and related opportunity quotes
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Platform Integrations (000s)

 Number of carrier, state and line of business integrations on the 
BOLT platform
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FolioDynamix

Enables the delivery of client-centric, innovative, scalable, 
wealth management solutions through secure, cloud-based, 

fully integrated, advisory products and services

Important Metrics:*

• Revenue Growth: 18% for 2015 compared to 2014
• New Signings: Signed 25 new customers; 3-year extension with large existing 

customer
• Total Customers: More than 200 banks, brokerage firms and large RIAs
• Pipeline: The pipeline for new deals and upsells continues to build, including 

several 7-figures deals 
• TAM: Multi-billion $$
• Competitive Moat: Comprehensive, client-centric technology platform with 

integrated proprietary advisory products
• Operating cash flow positive for 2015
• Multi-year/multi-million dollar contracts
• $4.7 billion in regulatory assets under management

*As of 12/31/15 unless otherwise noted
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FolioDynamix Platform Capabilities

• Take advantage of a secure, cloud-based 
technology platform for managing the full 
advisor lifecycle

• Benefits:
– Improved workflow efficiency
– Stronger compliance oversight
– Enhanced client service for 

faster growth
– Elimination of technology silos
– Better transparency across 

accounts
– Easy on-boarding and 

advisor-friendly interface

Information flows across processes and applications 
to ensure everything works together.

Proposal 
Generation

Advisory 
and 

Research

Performance 
Analytics

Portfolio 
Accounting 

and 
Rebalancing

Trade Order 
Management

Reporting

Shared 
Platform
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Environmental, Health and Safety compliance platform 
that enables organizations to meet stringent 

and costly OSHA requirements

Important Metrics:*

• Revenue Growth: 36% for 2015 compared to 2014
• New Signings:  Added 2,200 customers; More than 11,500 

companies, representing over half of the Fortune 1000:  Protecting 
more than 8 million employees in U.S. and Canada

• Pipeline:  Growth is slightly ahead of revenue growth and is skewed 
towards large platform customers; seeing significant pipeline 
momentum across the board, with cross-sell team seeing increased 
activity 

• TAM: > $3 billion 
• Competitive Moat:  Database of more than 9 million material safety 

data sheets is a comprehensive web-based library that ensures 100% 
compliance for companies and continues to expand as new 
customers come onto the platform

• Operating cash flow positive for 2015
• 3-year subscription revenue model

* As of 12/31/15 unless otherwise noted
Note: MSDSonline rebranded to VelocityEHS in September 2015

Actua’s Platforms
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VelocityEHS Platform Capabilities

SDS/ Chemical 
Mgmt Health & Safety Environment Sustainability

Risk
Mgmt

Performance 
Mgmt

Compliance
Mgmt

Incidents 
Audit & 

Inspections 
Mgmt

Training 
Mgmt

Reporting & 
Dashboards

VelocityEHS Platform

Core Applications

Safety Data Sheets / Chemical Regulatory 
Lists

Content 
EHS Regulatory Information

Workplace Training Courses Ergonomics Training 

13



© 2016 Actua Corporation / All Rights Reserved  /   14

Meeting Agenda

Direction
Walter Buckley, CEO

Financial Overview
Kirk Morgan, CFO

Question & Answer Session
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Consolidated Income Statements
Three Months Ended 

December 31,
Twelve Months Ended 

December 31,
2015 2014 2015 2014

Revenue $ 35,153 $ 26,624 $ 133,421 $ 84,837

Operating Expenses
Cost of revenue (a) 10,087 8,091 39,229 24,420
Sales and marketing (a) 12,070 10,876 48,414 39,710
General and administrative (a) 16,015 15,009 61,857 51,731
Research and development (a) 7,090 4,648 29,168 15,408
Amortization of intangibles 3,801 3,569 15,251 10,532
Impairment related and other 39,978 95 41,238 1,187
Total operating expenses 89,041 42,288 235,157 142,988

Operating income (loss) (53,888) (15,664) (101,736) (58,151)
Other income (expense):

Other income (loss), net 204 4,280 1,692 5,300
Interest income 43 71 131 463
Interest expense (99) (13) (203) (1,613)

Income (loss) before income taxes, equity loss and discontinued operations (53,740) (11,326) (100,116) (54,001)
Income tax benefit (expense) (4) 10,556 (229) 12,931
Equity loss — — — (776)
Income (loss) from continuing operations (53,744) (770) (100,345) (41,846)
Income (loss) from discontinued operations — 10,237 — 14,026
Net income (loss) (53,744) 9,467 (100,345) (27,820)

Less: Net income (loss) attributable to the noncontrolling interest (1,593) (701) (4,265) (4,264)
Net income (loss) attributable to Actua $ (52,151) $ 10,168 $ (96,080) $ (23,556)

Amounts attributable to Actua common shareholders:
Net income (loss) from continuing operations $ (52,151) $ (69) $ (96,080) $ (37,582)
Net income (loss) from discontinued operations — 10,237 — 14,026
Net income (loss) attributable to Actua common shareholders $ (52,151) $ 10,168 $ (96,080) $ (23,556)

Basic and diluted net income (loss) per share:
Income (loss) from continuing operations attributable to Actua common 
shareholders $ (1.40) $ — $ (2.59) $ (1.01)
Income (loss) from discontinued operations attributable to Actua common 
shareholders — 0.27 — 0.38
Income (loss) attributable to Actua common shareholders $ (1.40) $ 0.27 $ (2.59) $ (0.63)

Shares used in computation of basic and diluted net income (loss) per common share 
attributable to Actua common shareholders 37,190 36,780 37,080 37,130

(a) Includes equity-based compensation of:
Cost of revenue $ 54 $ 21 $ 157 $ 76
Sales and marketing 118 42 428 160
General and administrative 5,717 6,803 25,967 23,509
Research and development 141 51 482 144

$ 6,030 $ 6,917 $ 27,034 $ 23,889

(In thousands, except per share data)
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Consolidated Balance Sheets
(In thousands) December 31, December 31,

2015 2014

ASSETS
Cash and cash equivalents $ 76,313 $ 103,134
Restricted cash 2,206 1,132
Accounts receivable, net 19,902 23,134
Deferred tax asset — —
Prepaid expenses and other current assets 4,876 3,979

Total current assets 103,297 131,379
Fixed assets, net 8,781 7,947
Goodwill 226,034 265,084
Intangible assets, net 89,395 101,998
Cost and equity method investments 18,146 17,672
Deferred tax asset 2,900 3,180
Other assets, net 1,591 1,652

Total Assets $ 450,144 $ 528,912

LIABILITIES AND EQUITY
Current maturities of other long-term debt $ 1,320 $ 500
Accounts payable 11,325 12,595
Accrued expenses 10,979 8,306
Accrued compensation and benefits 12,251 9,241
Deferred revenue 40,282 33,238

Total current liabilities 76,157 63,880
Long-term debt — —
Deferred tax liability 242 266
Deferred revenue 2,038 1,256
Other liabilities 3,230 4,408

Total Liabilities 81,668 69,810
Redeemable noncontrolling interest 10,506 10,346
Total Equity 357,970 448,756

Total Liabilities, Redeemable noncontrolling interest and Equity $ 450,144 $ 528,912
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Consolidated Statements of Cash Flows
(In thousands) Three Months Ended 

December 31,
Twelve Months Ended 

December 31,
2015 2014 2015 2014

Operating Activities - continuing operations
Net income (loss) $ (53,744) $ 9,721 $ (100,345) $ (27,820)
(Income) loss from discontinued operations, including gain on sale, net of tax — (10,237) — (14,026)
Adjustments to reconcile net income (loss) to net cash provided by (used in) operating activities:
Depreciation and amortization 4,880 4,487 19,751 14,069
Equity-based compensation 6,030 6,917 27,034 23,889
Impairment related and other 39,978 — 41,238 1,092
Other (income) loss (204) (4,280) (1,692) (5,300)
Equity loss — — — 776
Deferred tax asset 135 (4,893) 258 (4,510)
Current income tax benefit related to income from discontinued operations — (6,003) — (8,934)
Changes in assets and liabilities, net of effect of acquisitions:
Accounts receivable, net 7,715 4,911 3,107 (2,024)
Prepaid expenses and other assets 165 678 (835) 595
Accounts payable (2,455) 273 (1,270) (65)
Accrued expenses 4,278 202 2,560 252
Accrued compensation and benefits 1,571 470 3,010 510
Deferred revenue (1,406) 2,748 7,827 7,765
Other liabilities (2,404) (447) (1,202) (488)
Cash flows provided by (used in) operating activities 4,539 4,547 (559) (14,219)
Investing Activities - continuing operations
Capital expenditures, net (443) (309) (5,530) (3,677)
Change in restricted cash (823) 150 (1,074) 193
Proceeds from sales/distributions of ownership interests — 25,187 1,415 33,822
Ownership acquisitions, net of cash acquired (820) (205,468) (3,578) (215,225)
Cash flows provided by (used in) investing activities (2,086) (180,440) (8,767) (184,887)
Financing Activities - continuing operations
Acquisition of noncontrolling interest in subsidiary equity (6,367) (427) (10,319) (878)
Contingent consideration payments — — (1,870) —
Borrowings of long-term debt — — 820 —
Repayments of long-term debt and capital lease obligations — — (24) (12,641)
Purchase of treasury stock — (10,745) (1,704) (12,809)
Tax withholdings related to equity-based awards (352) (2,235) (4,277) (5,029)
Cash received for stock options exercised — 44 15 94
Other financing activities (1) — (9) —
Cash flows provided by (used in) financing activities (6,720) (13,363) (17,368) (31,263)
Effect of exchange rate on cash (8) — (127) —
Discontinued Operations:
Cash flows provided by (used in) operating activities — — — —
Cash flows provided by (used in) investing activities — — — (1,153)
Cash flows provided by (used in) financing activities — — — —
Net increase(decrease) in cash and cash equivalents from discontinued operations — — — (1,153)

Net increase (decrease) in cash and cash equivalents (4,275) (189,256) (26,821) (231,522)
Cash and cash equivalents at beginning of period 80,588 292,390 103,134 334,656
Cash and cash equivalents at end of period $ 76,313 $ 103,134 $ 76,313 $ 103,134
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Quarterly Revenue
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Quarterly Non-GAAP Net Income/Share
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2013

Financial Profile

Gross Margin

Sales and Marketing  

General and Administrative  

%s of revenue determined excluding stock-based compensation and deferred revenue adjustments from purchase accounting

2015

72%

45%

32%

17%

2014

71%

35%

27%

21%

71%

46%

41%

15%Research and Development 

75%

25% - 30%

10% - 12%

12% - 16%

Long-Term 
Target

Adjusted EBITDA  (9%) (5%)(17%) 20% - 30% 
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Percentage of Revenue
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Cash Flow From Operations
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Non-GAAP Net Income (Loss)/Share
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Fourth Quarter & Full-Year 2015 Results
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